MINUTES OF THE COUNTRYSIDE POLICE PENSION FUND
MEETING HELD AT CITY HALL COUNCIL ROOM
803 Joliet Road Countryside IL 60525
Thursday, April 25, 2024, at 4:30PM

President Lou Moravecek called the meeting to order at 4:42PM.

Present:             Lou Moravecek                          President
                              Brendan Gleespen                   Vice-President
                              Brandon Edenfield                   Secretary
                              Dave Schutter                            Assistant Secretary
                              Cathy Rothbard                         Pension Clerk
                              Brian Labardi                              Board Attorney

  
Absent:              Agostino Alonzo                        Trustee
                              Courtney Bolt                              City Treasurer

PUBLIC COMMENTS

None
INVESTMENT UPDATES

The City of Countryside is contributing to the pension fund 1.8 million to 1.9 million in monies for the fund to go toward being fully funded. The board also discussed leaving $200,000.00 in the Countryside Bank money market account for retiree pensions and transferring the remaining money at Countryside Bank in the amount of $641,942.48 to the State Street Bank for IPOPIF. Lou Moravecek made a motion to transfer the million plus from the City of Countryside to the Countryside Bank and then both the million plus and the $641,942.48 will be wire transferred to State Street Bank and Brendan Gleespen seconded. Roll Call:  Lou Moravecek yes, Brendan Gleespen yes, Brandon Edenfield yes, and Dave Schutter yes. Agostino Alonzo absent. 4 yes, 1 absent, motion carried.

The board also discussed monthly amounts needed to provide for pensions, bills, etc.
Lou Moravecek made a motion to set up auto payments from State Street Bank to Countryside Bank money market in the amount of $200,000.00 on the 15th of each month starting in May to cover pension and bills, and Brendan Gleespen seconded. Roll Call:
Lou Moravecek yes, Brendan Gleespen yes, Brandon Edenfield yes, and Dave Schutter yes.
Agostino Alonzo absent. 4 yes, 1 absent, motion carried. 

The Morgan Stanley money market was closed out and the remaining balance of $3,336.82 was transferred to Countryside Bank. The board members also reviewed the IPOPIF reports.




APPROVAL OF MINUTES

Lou Moravecek made a motion to waive the reading and to approve the minutes of the January 25, 2024, meeting and Brandon Edenfield seconded. Roll Call:  Lou Moravecek yes,  Brendan Gleespen yes, Brandon Edenfield yes, and Dave Schutter yes. Agostino Alonzo absent. 4 yes, 1 absent, motion carried.

RECEIPTS AND DISBURSEMENTS

Brandon Edenfield read the receipts and disbursements from January, February, and March of 2024. Lou Moravecek made a motion to approve the receipts and disbursements and Brendan Gleespen seconded. Roll Call:  Lou Moravecek yes, Brendan Gleespen yes, Brandon Edenfield yes, and Dave Schutter yes. Agostino Alonzo absent. 4 yes, 1 absent, motion carried.
NEW BUSINESS

The board received a proposal from Lauterbach and Amen to prepare the fund’s audit, actuarial, GASB 67/68, and IDOI report for a total of $14,335.00. IPOPIF sent out the election voter information request. Board members still need to complete their annual training. Lou Moravecek made a motion to accept the proposal from Lauterbach and Amen and Brendan Gleespen seconded. Roll Call:  Lou Moravecek yes, Brendan Gleespen yes,
Brandon Edenfield yes, and Dave Schutter yes. Agostino Alonzo absent. 4 yes, 1 absent, motion carried. Lou Moravecek made a motion to reimburse expenses for member training and Brendan Gleespen seconded. Roll Call:  Lou Moravecek yes, Brendan Gleespen yes,
Brandon Edenfield yes, and Dave Schutter yes. Agostino Alonzo absent. 4 yes, 1 absent, motion carried.

APPLICATION FOR RETIREMENT BENEFITS

April Bisignani patrol officer for Countryside Police Department has completed an application for retiree benefits. She was hired on July 6, 2004, and her last day of work will be July 11, 2024, after 20 years and 5 days of service. Attached are her pension amount calculations. Lou Moravecek made a motion to accept April Bisignani’s retirement application and the benefit calculations and Brendan Gleespen seconded. Roll Call:
Lou Moravecek yes, Brendan Gleespen yes, Brandon Edenfield yes, and Dave Schutter yes.
Agostino Alonzo absent. 4 yes, 1 absent, motion carried.





ATTORNEY REPORT

Brian Labardi, board attorney said due to the consolidation lawsuit ending, all funds involved transferred over their money to IPOPIF. He also handed out the attorney newsletter and reviewed it with the board members.

ADJOURNMENT

Lou Moravecek made a motion to adjourn the meeting and Brendan Gleespen seconded.
Roll Call:  all ayes, no nays, 1 absent. The meeting was adjourned at 5:21PM.







Lou Moravecek                                                                                     Brandon Edenfield
President                                                                                                 Secretary



